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7KH 7RZQ Rl ) RUVBP MK Z LOWDIVH R RSHIDAWQ) HYH GH VKURXIK SURSHUWV
V[ DARQ 7KH UHP DIQGHUR! VKKH | XQGV LHTXILHG | RUJ HQHUDCRSHWDAQ) H SHOWHVFRP HIURP
* RYHUP HOVRI VIKH 1 RUWMZ HMW7HUIVRUH V* 1: 7 2 SHDAQ) * LDQW * DQW 1Q / IHX R
SIRSHW W |RU JRYHUQP HQWEXI@IQIV DQG XVH UHHV 7KH IRERZ Q) SIRIWP V DQG
HOYLEHVDUH SLRYIGHG | IRP VKHVH RSHUDAQ) UHYH GHV
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<RXUSWRSHW Wi HV DLH VKH UHVXO\RI VE R | DRVRY/ \ RXUDWH WP H @DQG VIKH P XQIHSDCP 1@
WM 7KH P XQHSDOP IWWM LV G-VAP LlOHG B\ GYIAQ) VWWH VRVIZOSURSHW WViZ[  LHYHOXHV
WHTXIWHG VR P HHWKH 7RZ Q/\ HDUO RSHIDAQY EXGIH \BA VKH VRVBCSURSHW DWHWP HOAIQ

WH7RZ Q
7KH HGXFDARQ P L@LDA L FDBX@WAG LQ DMP LOUP DQQH U7KH VFKRROA LV FREBAMG E\ ViKH
7RZ QR ) RUABP WK EXWMGRHV QRADGP LQWHURUFRQMROMH W V[ HV 7KLYV GRQH E\ ViKH
x1: 7

2 CH 1P 1@ UIHSUIHVHOW R VW] IRUHWU R DWMHWP H @/ 7R FDBXOWA \ RXU
SURSHW Vif HV VWH P LD | RWP XD LV DSSTHG DVI RRZ V
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0%,/ 6HQYGDRKHTXHRUP RQH RUGHU GR QRWP DICFDWK DQGH GE&VH VKH UMD SRWRQR
\ RXUV[ EL@®7KH HQYHERSH P XWEH SK\ MED@ UHAHLYHG DA7 RZ Q + DRQ RUEH RUH ViKH GXH
GOV RVKHLZ. IVH SHQDOIHV Z LQEH DGGHG

3267 $7(' &+(48(6 3RWEDMGFKHTXHVZ ICEH DAFHSWGE\ VMH7RZ QRI ) RUAGP MK
EXVWKH AKHTXH P XMAEH GDVWAG | RUVKH GXH GDvid RUH DIHU

u$1l. 2) 02175($/ %02 3DPHQNPD EH PDGH WWRXIK %0 2 ,QM QHWDQG
WWABISKRCH EDQNQ) M WP V' &RQVZPAL RXU GRFDOEWDQRK | RUGHVIILY DERXWMKLY P HKRG Rl
SD\ P HQAV7R HQUXUH\ RXUSD\ P HOAY UHFHYHG RQ RUEH RUH ViKH GXH GDWA SGIDVH DARZ

EXMQHWGD\ VI RU\ RXUEDQN VIR VDOV HUI XQGVDQG SD\ P H @IQI RUP DARQ

1 3(5621 3DPHQMP D EHPDGHE\ FKHTXH FDK RUGHEMADLG DAV7RZ Q + DDGXUQ]
QRWP DAEXMGQHWKRXWY/

$)7(5+2856 7KHHLYDQIKWGHSRWRY ER] GRFDW GH DVIKH | LRQAH @DQAHRI 7RZ Q
+ DO &KHTXHV RUP RQH RUWGHY DBRQJ Z IV VKH UHWLD SRUARQ RI \RXUW] ELOP D\ EH
SOFHG 1Q WY ER[ $Q SD\ P HQW SOFHG IQ VMH ER[ Z I@EH SURFAHWHG DQG P DINHG DV
UHRHLYHG VIKH QH VEXMQHW GDA

0257*$*( &203%$1<3$<0 (176 ,| \RXDHSD QI 3UQASDO, QMHWDQG 70 HV 3,7
VR \ RXUP RWWDJH FRP SDQ. ViKH FRP SDQ\ Z LOUHAHLYH WH RUJ LQDOLQYRIFH | RU\ RXUVE HV
DQG\ RX Z @HAHYH DGXSTFDWA VI  EL@ RU\ RXUHRUGY 7KH SUIRSHUWW VI ELQY I@WKRZ \KH
QP HRI \ RXUP RWDJH FRP SDQ DQG \ RXUP RWWDIH QXP EHU ,| ViKH P RWWDJH FRP SDQ
QDP H GRHV QRWDSSHDU RQ VKH ELEDQG \ RX EHIHYH \ RX SD\ 3,7 FRQWEFM RXUP RUWWDJH
FRP SDQ PP HADMO® 7KH 7RZQ GRHV QRWGHWAP IOH ViKH DP RXQWR! \ RXU P RQKO
P RWJDJH SD\ P HQV3 GDVH FRQEPA RXUEDON L \ RX KDYH TXHWIRQY
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6(1,256 S5HMGHONZKRDH RURGHUZ KR QvH IQ HWHUDMQI® IDP 1O &Z HaXy RUD
P REIBI KRP HXQWP D TXD@\ |RUWH3UWRSHW 70 5HIH 3WRIWP 3GDWH YIMW/RZ Q+ DD
VR SIEN XS DFRRS\ Rl VKH DSSTAMRQ IRWP Z KIFK P XMWEH FRP S®1 WG DQG VXEP IWHG HYHU

\ HDU $ SSTDQW Z IOEH LHTXIWHG VR SURYIGH VIKH DSSWRSUDW GRFXP H @V VR EH DSSWRYHG
| RUWMH UIHEDM 7KH 7RZ Q GRHV QRWI LIDQAUHEDWA YRUSIHYLIRXV\ HDLWY/

3(56216/,9,1* : 7+ $ ' ,6%%/,7< S5HMGHQN ZKR DIH Q] Z MK D GMOEIQN P D
XD\ |RUMH3UWRSHW 700 5HIH 3WRIWP 3GDWH YIMW/ RZ Q+ DOV/R SIENXS DARS\ Rl VKH
DSSTDARQ IRWP  Z KIFK P XMWWEH FRP S®! MG DQG VXEP WMG HYH U\ HDU $ SSTFDQW Z IOEH
WHTXILHG VR SURYIGH VKH DSSURSUDVA GRFXP H @V VR EH DSSUIRYH G RUWH UIHEDWA 7TKH7RZ Q
GRHV CRW IDQAUHEDMV | RUSUHYIRXV\ HDWY/

70 UHIH GRHVQRDSSO VR RXAWIEQGEQ) V2 HVDQG SHODIH V/

) RUP RUH 1Q RWP DARQ SGDWH YIMW/ RZ Q + DORUFD@ RUYIMWAKH Z HEMWA DWV
KWBY 7277 IRWWP MK FD
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$ FFRXQW QRWSDIG B\ WWH GXH GDM ZI@EH SHDOH G~ SHUP RO $Q XQSDIG VI HV
DQG SHQDOHV VKDWKDYH DFRXHG 1LRP - SUHYIRXV \ HDWY Z LGDAR EH KDL HG D SHQDAV R
ROWH I lUMGD. Rl HYHY P RQM XQAOAH ViZf HVDUH SDIG

&KHTXHV QRAKRQRXUHG E\ \ RXUEDQN Z LGOEH UHKLOHG VR 7RZ Q + DODQG D VHYFH [HH R

Z I@EH DGGHG VR \ RXUDAFRXQW$ FKH KH FDO EH UHWULDHG | RULQUXI | LEHQM XQGV 1O
\ RXU DFFRXQWRU |RU QRWEHQ] FRP SGI MG FRUHA® 3GDVH HQUXWH \ RXU FKHTXH LV
FRP SOMAG DFFXWDMO | VWH V[ HV DUH XQSDIG DWKH GXH GDM DV D UVXAWRI D UIWLDHG
FKHTXH SHQDOUHVZ LOEH DGGHG VR VKH DAFRXQW

| DQ SUHYIRXV DUHDY DUH RAWVDQGQ) \ RXUSD, P H @7 L@EH DSSTHG | LUIAMNR DUHDLY VIKHQ
VR FXUHQMWE HV 3 HQDOAHV VWHQ VIR DULHDLY SHQDOAH VDQG | LODT® VR FXUHQASHQDOIHY WY
IP SRUBQMR SD. SUIRSHW VIl FV E\ VKH GXH GDW RQ ViKH DWH WP H @EHFDX\VH SHODOIHV
DFRKH TXIEN® DV SHUP RQIK 1O XQSDIG SIRSHW V] SHODOHG DNV SHU
P RQ/K JURZ VR DSSUR] [P DAAD RZIQI DU P RQMV $IVIAUI LYH\ HDLY ViKH

SOV VIKH | RXUDGGMRQDIDQOXDOM] BIVIHVRI JWRZ VR MVRYH U
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3WRSHW W HVXQBDIGDVRI ' HAHPEHU Rl VWKH\ HDULQ Z KIFK ViKH ELQ@Y SHYIIQWR Z L@BDG
VR WL | DRAEHQ] SXEQKHG DQG FR@ MRQ FRW EHQI DGGHG VR \ RXUDAHRXQN 3 IRSHWHY

Z VM XQSDIGVIE] HVP D\ EH HQAMUHG LO/R VIKH DQOXDO] VOB LQWKH | RERZ LQJ \ HDU

,03257$175(0,1' (5
: KHMHURUQRW RX | 31D FRP SMIQADI DIQWA RXUDWHWP HQAVD, HV DUH GXH DQG
SD\ DEGIE\ \ViH GXHGDVWA

3523(57< $66( 660 (176

7TKH7RZ QRI ) RUA6P WK Z LDVH RI D@RSHDAQ] WHYH QGH VIKURXI K SLIRSHW Vif DARQ
1Q ,Q RUIGHUVR KDYH | DILCHW 1Q SUIRSHW Vi DURQ  DAFXWDVA DQG IP HO DAMHWP HOW
VKRX@ EH FRP SGMAG

$SSHDO P HKDQWP V DIH 1Q S@FH IRU VIlf SDHY ZKR GMIUHH Z WK VWHU SURSHW
DWHWP HQW7KH | LIAWAAS LV VR | LB D FRP SOIQNZ IMK VWMHYRDUG Rl 5H WARQ SGDWH VHH 7KH
&RP SOIQABRAHW RQVKH | RERZ IQJ SDIH IRUP RIHIQ RWP DARQ  7KH %RDLG Rl 5HYIMRQ LY
PDGH XS R ®RFDOAVIIHQV ,| D VIl SD\HU LV GMDWM IH GZ MK VKH YRDUEY GHAMRQ \KH
GHAMRQ FDQ EH | XUKHUDSSHDBIG VR VIKH 7 HULIVRUDOS WHWP H @8 SSHDO? UEXQDO 7KH [ QDO
GIYHCR! DSSHDAVVR VKH 6XSUHP H&RXUARI ViKH 1 RUMZ HVAT HUVRUH V

© KDWY DQ DWHWP HQW
$Q DWHWP HOMY D YDOH S@FHG RQ SIRSHIW  @QG DQG EXICHQIV | RUP XQHASDOVE] DARQ
SX)LEE\A‘A:!\; &wmmwsmwow QVR GMMEXVQ) ViZf HVDP RQJ SUIRSHW RZ QHY/
1Q

0 XQHASDMHV 1OFXAQ] WH 7RZQRI ) RUMGP MK & Y VL HV VR SWRYIGH VHUMEHV VIXFK DV
Z DMUDQGMZ HU JDIEEDDH SIEN XS E\ @7 HQ RUAHP H @I LLH SIRVMIPARQ VQRZ IHP RYDODQG

SDUNVDQG IHAUHDARQ

+RZ VP \ SLIRSHUN DAHWHG'

7KH DAHWHG YDOH Rl \RXU SLIRSH W 1V GHVAP IQHG XMQJ WEQGEDUEY HWIEQKHG E\
VALLVRUDOBL IMDMRQ VR HQUXUH VMDAD@SLRSHWAH \DUH DWH VHG LQ DQ HTXIVIZE®I P DOQHU ,Q
DGAVIRQ DWHWP HQWN DUH YDOHG DV Rl D pEDVH \ HDUy &XUHQAD VKH EDVH \ HDUTRU) RUV
6P VKK LV

/ DQG $ WHWP HOANS DXHV UH GFW R P DUINHWYDXHV 1Q ) RUAGP IWK | RUWH EDWH
\ HDU 7 KHVH YDXHV DUH GHVALP ICHG E\ DQDO] 1QJ VIKH DYHIDIHVH @) SUFHRI VP IOUSDURHY

Rl @QG LQDQ DUHD | RUVKH EDVH\ HDU ) DRVRU/VXFK DV W] H GRFDARQ DQG] RQQI DUH VENHQ
LOR FRMGHIDARQ



UXIAEQI $ \WHWP HQAS DOXXHV LH GFW Rl WSLFDOGHSUHADMG IHS@AHP H @FRW | RU
WH EDVH\ HDU 7KHVH YDOXHV DUH GHVAP LQHG B\ DSSOLQ) VKH J XIGHIOHVRI D EXIQHQ)
DWHWP HOAP DQXDOEDHG RQ QRUMH Q FRW 7KH W JXIGHIDHV DIH LHIXOWG B\ WWH
VALLVRUDOJ RYHLOP HQW) DAVRY/ DI TH Q) EXI@HQI DAH WP H @YDOH IQFXGHM] H WSHRI
WUKRXUH TXDOW R P DAUDY DQG GHSUHADARQ 9XI@HQ) DWH WP H @YDOHV IQFOGH | 1] HG
WUKPXUHY VXK DV UMGHQRHY DOQG JDIDIHV DG GR QRWIQFOGH WP V \IXFK DV KRP H
IXUQMKIQ) | HQRHV GUYHZ DV DQG @QGVADSIQ)

+RZ FDQ, FAKHFN VKH DFFXWDR Rl P\ DWHWP HQW
SHYLZ \ RXUDWHWP HQAQRVIEH VR H @XUH IMFRQVIQV ViKH FRUHPACDP H DQG DEGLHW

&RP SDUIH \ RXUDWHWP HOAZ MK RAMHUMP LU SIRSHWIH MQ \ RXUQHIKERXWKRRG ) RUDQG

FRP SDUMRQV HQUXWH VP LUW RI GBFDMRQ RWM] H DQG ] RQQJ ) RUEXICHQ) FRP SDUMRQV
HQUXUHMP LOUW Rl DIH TXDOW \W® DQGM] H

<RXU DAMWP HOMQRVFH LQGFDWY SUIRSHIW FOWLIFDARQ &KHAN VR H @XH VKH SURSHUWV
FOWL LFDVRQ LV FRUHAW3 IRSHW FOWL LIFDARQVDUH DV RGRZ V

e« 5SHVGHQADO .,
&RP P HIADO e 5HAHDARQDO
,QGX\WMIDO e 7HOFRP P XQFDVRQ

&RXQW 5 HUGHQWDO
: KHQWKRXGS, | L3I DFRP SMIQW

<RX P X\W L®1 D FRP SOIQAVZ MKIQ  GD\VRI ViKH P DA GDWA QRWAG RQ VKH DWHWP HOW
QRVIFH ) DRRW/VKDAZ DULDQW LOQ) DFRP SOLOWCQFOXGH

e ) DADOHURY VXFK DV VMKPXUH GHVRUSVIRQ TXDDW RU SIRSHIV FOWMLIFDARQ M] H
GHSUHADARQ @QG] RQQ) HW
o ' LIHHQAHVEHVE HHQ\ RXUDWHWP H @DQG VP LMUSLRSHWAH \Q\ RXUQH IKERXIKRRG



7KH &RP SOLOAB LIRFHW

| \RX KDYH DQ TXHWIRQV DERX\W RXUDWHWP H @/SKRQH 7RZ Q + D@DW ,
\ RX Z MK VR | LBI DFRP STIQWIVP XVAEH VXEP MMG LOZ UMQJ VR

6HAUAVIY Rl VIKHYRDUGRI 5 HYIMRQ
32 UR
JRUMBPIMK 17; ( 3

MIVIP SRUBOMR LCFOCHVKH I REXZ L) 10/ RP DIRQIODZ UMM GRP STIQW
, QGLEDVA VKH SURSHUNV DGGUHWDQG DAH WP H @UR@IOXP EHU

o GHOAI\ ZKHWMHU \WMH FRP SQIQN IV DIDIQW \WMH @QG DWH W H @/RQD  EXIEHQ)
DWHWP HOARQD RUDIQG DQG EXIAEHQ) YDOH V

o BVIDWA VIKH VSHALLE IHDVRQV | RUVKH FRP S@IOW\XFK DVDQ H LRUZ MK BWM] H RUEXIGEQ)
FOWLLFDARQ RUDQ DWHWP HOAWYDOH VIKDWLY GLLIHIHQM UIRP QH IKERXWY Z VK P 1@U
®W DG EXITQIV ,QFXGH WH DGGUHWAHY RI DQ SURSHWAH VIH HUHG VR 1Q WWH
FRP SOIQW

o, QGFDW VKH DEGHW VR Z KIFK \ RX Z DOWFRUHVSRQGHQAH VH @Il MV GL I HHQAILRP ViKH
P DIOQ) DGGHW RQ VKH DWHWP HONQRAEH ,QFOXGH ERVK KRP H DQG EXMIQHW SKRCQH
QXP EHLY 94H \XUH VR \LJ Q DQG GDM VIKH FRP STIOW

<RX Z IOUHHYH D BWMURI DANQRZ GIGIH FH @IWRP WWH %ROUG Rl SHYIMRQ SURUWVR VKH
FROYHQAQJ Rl WHYRDWG $ pl RMAHRI +H OQJq Z ICEH P DI GR\ RXDAGDW  GD\ VSURU

VR VKH KHDUQJ RI \ RXURRP SQIQW SIRIAQ] VWH GDM WP H DQG GFDARQ RI \ RXUKHDUQJ
$WHH YRDUG \ RX Z LAKDYH VWH RSSRUMQW VR SUAMH @ RXUFDVH VR YRDUG P HP EHY Z KR

DUHQRW/RZ QHP S& HHV RUDWHWRY/

P SRU/DQAG HP LOGHW/

$SSHDW FDQ EH |GG DIDIQWDWH WP H @ RQD QRWDIDIQWVIE HY I \RX IHHO\ RXU
DWHWP HONLY QRWI DU 1Q FRP SDUMRQ VR RWMH UMP L@U SLRSHYAH V SGDVH GMVRXW \ RXU
DWHWP HOAZ MK VIKH 7RZ QR ) RUASP WK B\ FDAQJ 7RZ Q+ DD

| \RX GHAGH VR | LB D FRP SMIQAZ IMK ViKH YRDLG Rl 5H BIRQ \ RX P XWGR VR SURUVR \KH
I LQDOGDM | RUI LA VKRZ QRQ\ RXUDWHWP H @QRVFH

) RUP RUH LQ RWP DNRQ SGIDVH FRQVIDF WKH 7RZ QRI ) RUAGP MK DW

3KRQH
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