THE MUNICIPAL CORPORATION OF THE TOWN OF FORT SMITH
BY-LAW 1057

A BY-LAW OF THE MUNICIPAL CORPORATION OF THE TOWN
OF FORT SMITH, IN THE NORTHWEST TERRITORIES, TO
AUTHORIZE THE BORROWING OF MONIES, PASSED
PURSUANT TO SECTIONS 107, 108 AND 109 OF THE CITIES,
TOWNS AND VILLAGE ACT SN.W.T, 2003, ¢.22.

WHEREAS, the Council of the Municipal Corporation of the Town of Fort Smith, in the Northwest
Territories, deems it to be in the public interest to borrow money that may be required to meet
expenditures during the 2024 fiscal year;

NOW THEREFORE, the Council of the Town of Fort Smith, at a duly assembled meeting enacts
as follows;

1. That the Mayor and Senior Administrative Officer of the Town of Fort Smith in the
Northwest Territories are hereby authorized, on behalf of the Town of Fort Smith, to
borrow money;

2. That the total amount of money so borrowed shall be up to but not exceeding $600,000
(SIX HUNDRED THOUSAND) dollars;

3. Such money shall be borrowed from the Bank of Montreal, Fort Smith, Northwest
Territories and repaid thereto, together with interest at a rate mutually agreed therewith.

4. All money so borrowed shall be repaid out of and shall be a first charge upon the
revenue of the Town of Fort Smith for the year 2024.

5. The estimated revenue of the Town of Fort Smith set forth on the ESTIMATES for the
year 2024 are $12,182,987.00 (Twelve Million, One Hundred and Eighty-Two
Thousand, and Nine Hundred and Eighty-Seven dollars).

6. That Bylaw #1044 is hereby repealed.

READ A FIRST TIME THIS 19" DAY OF _February , 2024 A.D.

READ A SECOND TIME THIS 19" DAY OF February , 2024 A.D.

READ A THIRD TIME THIS 20" DAY OF February , 2024 A.D.

AYOR SENIOR ADMINISTRATIVE OFFICER

I hereby certify that this bylaw has been made in accordance with the requirements of the Cities,
Towns and Villages Act and the bylaws of the Municipal Corporation of the Town of Fort Smith.

ISTRATIVE OFFIC
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